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SEEKS MILLIONS IN

SEVERANCE ESTATE

Comptroller Asks Henpprnisn)

of Holdings in (lie Union

Sulphur Company.

MAKES CV'AHGK OF FRAUD

Stock Valued a! $71.2,500 As-

sorted to Be Worth Really
S4.,or,o,ooo.

The law decreed another review of the
romance of Union Sulphur yesterday
when Surrogate Cohalai, at the behest
of Eugene M. TTavIs, Stile Comptroller,
lisgucd an order directing John T. Sever-

ance as executor of the estate of his
father, Ujul H. Severance, to show

eauio why the transfer tax report filed

at 'the time of tho elder Severance's
death should not be remitted for reap-

praisal.
Shares of Union Sulphur Company

stock held by Louis Severance were
taxed at hla death In 1913 at a valua-tlo- n

of J2.D00 a share, the total holdings
being appraised at $742,500. Mr. Travis
contends that the stock really was worth
ttlSOO a share, the total being worth

4,069,000, and that Henry 1. Whlton,
secretary and manager of the Union Sul-

phur Company, who made an affidavit as
to the value of the Severance stock,
swore to a document which was "pal-

pably fraudulent."
Tho order made by Surrogate Cohalan

I In all respects like another order
made by him In 1915, a year after the
deaah of Herman Frasch. who was
Union Sulphur's founder. Frasch died
In Paris In 1914. and his estate, which
controlled more than a quarter of the
stock of the Union Sulphur Company
and Its subsidiaries, was appraised In

the first Instance at a little more than
fS.000.000. A year afterward Mr. Travis,
who had become Slate Comptroller after
trie first appraisal, asked for a reap-
praisal of the estate on the ground that
hla predecessor had been misled as to
the value of the Union Sulphur hold-
ings. The estate, after hearing hnd
followed hearing, was reappraised An-

ally at $10,088,506.

state Valued at 14,803,815.
Louis Severance In his lifetime was a

close friend of John I. Rockefeller and
a, large holder of Standard Oil stock.
At Ills death the value of his estate was
cat at $14,803,815 and his obituary no-

tice made much of the fact that for
years he had been a "silent philanthro-
pist." His son as his executor paid out
large sums which his father had prom-
ised to various charities and benefac-
tions but had not yet paid.

Herman Krasch was also a product of
Standard Oil, but on a different plane
from Mr. Severance. He entered Its em-
ploy as a poor Immigrant. Ho had a
great talent for chemistry and Invention
and for more than twenty years labored
in obscurity, giving the bulk of the ef-

forts of his genius to the corporation
which employed him.

It was after he had Invented a process
for mining sulphur by liquefying it by
means of steam pipes sunk into the
mines, then pumping tho liquid to the
surface, that his star rose and cut-
ting loose from the oil corporation lie
set up on his own account. When he
tint designed his process the hulk of
th world's sulphur supply was obtained
from Sicily, where the mining methods
were crude. Frasch and his associates
calncd control of vast deposits In Ixmii-lan- a

and started after the markets which
Sicily controlled as a monopoly.

Controlled World's Sales.
Within a few years the Union Sulphur

Company had extended Its energies Into
France, Holland and Germany and soM..lsh. concern, suspended, and the Italian
Government took over ita holdings,

Union Sulphur y pays a profit
ertlmated at 400 per cent, and the Union
Sulphur Company controls besides the
mines and refining plants, the transpor-
tation corporations and steamships by
which the sulphur Is marketed to the
world.

The Union Sulphur Company operates
aa a New Jersey corporation, and in
1911, when Mr. Severance died, William
H. Sohmcr, who was State Comptroller,
named Solomon Goldenkranz to appraise
the estate. His report placed a value of
$1,150 each on the decedent's sulphur
hares, of which there were 330, mak-

ing the total value of tho stock $742,500.
Mr. Travis contends, basing his conten-
tion on the proceedings In the Frasch
appraisal (which were subsequent to the
death of Mr. Severance) that the stock
actually was worth $12,300 a share and
that Mr. Whlton, as secretary and man-
ager of the Union company, knew It,

Assessed at f 12,000,000.
n the Investigation into the Frasch

holdings. Mr. Travis asserts it was dis-
closed by the company's books that In
1813 the State of Louisiana, where the
company's principal plant Is located,

it at $12,000,000. It was shown
by the company's balance sheets that
Its assets were $11,500,882 In December,
1914, and that sulphur in the mines or
In transit at that date amounted to
$(2,752,433 tons, upon which the com-
pany placed a value of $4,195,686.

Mr. Travis says also that although the
company's books showed that It held Its
sulphur at $t a tun other evidence ills,
closedi that the actual belling price was
122 a ton, which should give a net profit
Of $18 a tbn. Taking $18 a ton as fair
value In 1913, Mr. Travis considers that
the company's total assets then amount-a- d

to more than $24,000,000. Also lt
prosperous condition was shown by tho
tact that Its debta amounted to only
1,744.

Reserve Nnpply .Not Connlnl.
The estimate placed by Mr. Travis

on Lie shares of tho Severance rstato
does hot Include a reserve supply of
$94,459,000 tons of sulphur controlled by
the company In 1914 or any part of tho
property of the Union Navigation Com-
pany, tho Hrlmiitono Itallroad and Canal
Company, the Union Sulphur Company
of Rotterdam or the Ttafflneriea Interna-tlonalle- s,

n, foreign refining concern to
which was sold tho of crude
aulphur.

Mr. Whlton'a affidavit, sent Ap-
praiser Goldenkranz, set forth trat It
would be Impossible to appralsn or esti-
mate the value of the mining plant ac-
curately, owing to the uncertainty as to
the amount and character of deposits

till to be mined. Hales of stock at $1,000
and $2,250 had been made In 1905, he
aid, and expressed the opinion that the

actual market valuo would not exceed
tho latter figure. His affidavit was d

August 5, 1913.
"Tro appraisal of the Severance Mock

was fraudulent on its face," Is tho charge
of Mr. Travis. "The affidavit by Whlton
constituted fraud because of his knowl-
edge. He relied on Ihe sales of stock
In 1905 and later testified that the com-pany did not become, potential untilN't year "It statement r.o crlUii.,.,
of the stock's value eight years later

compan5r mcl w,th wonderful"uciess
S

VICTORY IN PLANES.
SAYS ITALIAN ENVOY

Commimoner Here to Obtain
Materiah for Aircraft.

The belief of the supreme board of the
Italian army that victory In the present
war will bo hastened If not accomplished
actually by allied supremacy In the air
Is responsible for the prerence In this
city of Capt, Giuseppe llcvlone, aviator
and member of the Italian 1'arllanient.

Capt. Hevlone has been sent to this
country as n. commlsloner to promote the
development of Italy's steadily Increas-
ing nir forces by arranging for the ship-
ment to Italy of a large amount of the
vital materials which go lnb tho con-
struction of airplanes. It Is only the
lack of the essential materials which has
prevented Italy from building and equip-
ping n vastly greater air fleet than Bhc
already has In service.

Capt. llcvlone, who Is at the Wivldorf-Astorl- a,

said yesterday that It Is tho be-

lief of his Government that the Kntente
ami the United States should contrive
together to equip within the next eight
months an nlr fleet ten times larger than
any that Germany and her allies can
possibly bring Into being.

"If this result ran be achieved by
1919," he raid, "so that the enemies of
the Central I'owcrs have an aerlnl fleet
stronger by many thousands of ma-
chines, then the war will be as godd as
won."

Capt. Hevlone will nsk this Govern-
ment for large ' quantities of metals,
wood, chemicals, gasolene and textile
fibre.

Hefore he became a soldier Capt.
had achieved notable distinction

as a Journalist and author. He took
part In the Libyan war as well as the
present one and holds tho principal Ital-
ian military decoration, the Megdalla al
Velorc.

U. S. NOW OWNER OF

PIERS IN HOBOKEN

German Property Formally
Acquired Under Power

Granted President.

Under the power given hliu by the
deficiency appropriation bill passed
March 26, President Wilson formally
took over yesterday the piers of the
North German Lloyd and Hamburg-America- n

steamship companies In n.

The property occupies seven blocks on
the Hoboken waterfront, reachlm? north
from Newark street and from the east
side of Illver street. The piers have been
used by the Government for war pur-
poses since April 19. 191". The Hamburg--

American offices at 41' Itroadway
were taken over for tho period of the
war early In February this year.

Hoboken will lose $145,000 a year In
taxes from the piers by reason of Fed-
eral purchase, It was stated by Patrick
B, Griffin, Mayor of Hoboken. He made
a trip to Washington March 19 shortly
after the President's Intention of buying
the two properties was announced, and
made the plea that Hoboken would be
practically bankrupt If the entile rev-
enue was lost. The city Is about one
mile square. Its principal Eources of
revenue are the Hamburg American and
the North German Lloyd piers, the Wil-
son Line piers, the Holland America
piers, and the Lackawanna Hallroad ter-

minal.
Mayor Griffin urged In Washington

that the city of Hoboken be allowed to
make the purchase Instead of the United
SUtcs Government, stating that thereby
the city would be able to obtain an an-

nual revemjo of $600,000, and this would
reduce the local tax rate by nearly one-hal- f.

At the time of the debate on the
deficiency bill In the House Representa-
tive Shcrley took up the cudgels for Ho-

boken and . said Government action
would prove sorious for the city finances.

Kfforts made at that time, by members
of Congress to discover President Wil-
son's reason for desiring to acquire
rwomG;VCnltJon:p;n,,ees vvnsis!
ful. It was suggeited that the Gov
crritnent would put the properties on
the auction block after purchase and
lease them anew on a determinate lease
which would not have to be relinquished
automatically with tho cessation of
hostilities.

It was explained in the debate that
the title obtained by the Allen Prop-
erty Custodian Is lets satisfactory for
future purposes of the Government man
a l i e acquired by right or purchase.
It was not required that the sale be
publicly announced or publicly con-

ducted.
In February, 1917, a loan of $1,000,-00- 0

was placed on the three piers of
the North German IJoyd Dock Company
In Hoboken. Olllcers of the. company
said the measure was taken to raise
money to pay the wages of employees
aboard ships then detained, on the
ground that It was difficult to get money
from Germany. Karl Huemc, managing
director of the Hamburg American line.
Is now In prison for aiding German
raiders.

SCARING NEGROES CHARGED.

Austrian Indlrlrd fur Trying to
Obstruct IterraltlnK.

A Federal Grand Jury Indicted Max
Frcudenhelm, an Austrian, yesterday.
He Is charged with attempting to ob-

struct recruiting by conducting sedi
tious propaganda among negroes In Har
lem. He Is alleged to have told negroes
that German soldiers turtured prisoners
of their race.

The Grand Jury also Indicted Gus
Llnqulst, alias Gus Cnlble, and Ien Hurt
for alleged conspiracy to lolate the es-

pionage act. They were arrested several
weeks ago anC, blueprints mndo In a
number of munitions plants where they
had worked as draughtsmen were found
In their possession.

The Indictment charges that the de
fendants were In unauthorized possession
of a blueprint of the Hlspano Suiza
airplane motor of the Wright Martin
Aircraft Corporation of New Ilrunswlck,
N. J. Llnqulst Is also charged with hav
ing a blueprint of tho Drowning water
cooled machine gun, which ho Is alleged
to have stolen from the Ritnlngton Arms
Company of Bridgeport, Conn.

NEW ANTHRAX CURE FOUND.

Dellrrne Physicians Successfully
Trent Konrth of It Cases.

It was announced from Itellevue Hos-
pital yesterday that another cure has
been effected In a case of anthrax, mak-
ing the fourth of eleven cases success-
fully treated there.

The patient wns Henry Schcrowltz, 19,
of 58S Prnspttct avenue, The Bronx, a
necktie maker employed by Levy &
Marx, 28 West Twenty-thir- d street. He
was operated on for anthrax at the hos-
pital June 14 and was discharged yes-
terday.

George W. IMnre Killed by Bae,
Peter Conboy, 25, a probationary

chauffeur of tho Fifth avenue bus line,
was held In $1,000 hall yesterday for the
killing of George W, Place, 68, brother
of Police Captain Charles A. Place
of Nowluwn, Queens, Mr. Place was
crossing Broadway at lG7th street when
he was struck, ills skull was

WOULD SAIL 10,000

PLANES OVERSEAS

British Company Offers to De

liver 4,000 to Army in
France by Jan. 1.

FLY 1,250 MILES IN DAY

Says Liberty Motor Should Be

Tested on Transatlantic
Trip.

W. II. Workman, representative of
Handley Page. Ltd., of London, an-

nounced by letter to the Aircraft Pro-

duction Hoard yesterday that he was
ready to put the feasibility or trans-
atlantic flying to the test, and If gives
a contract for 10,000 Handley Tago ma-

chines of the superdrcadnought type
would begin deliveries In Franco by Jan-
uary 1, 1919. He announced his per-

sonal readlnes and that of two llrlltlsh
fliers to make the attempt.

The Handley race machines are tne
best fitted of any now produced, he said.
for the work of a forty hour overseas
flight. They would cost $50,000 each
and would bo equipped with four en
gines. Their carrying capacity Is ten
persons, bombs, guns and fuel. The
route ho suggests Is from St. Johns,
Newfoundland, to the Azores. 1,250
miles: thence to Portugal, 700 miles
farther. He proposed to make the flight
to the Azores In n single day, the Jump
to Portugal the next and to land in
France the third day.

The machines would ho equipped for
fighting duty, with double crews of men
and large supplies of guns and bombs, so
they would be able to get Into action In
France Immediately. Mr. Workman ex-

pressed his belief In the feasibility of the
scheme, nnd urged that the Increase In
allied effectiveness In the air would moro
than Justify the expense. He Is ready to
make the first trip himself and has
picked the fliers to take him over.

4,000 Plane by January 1.
Mr. Workman gives tho Government

thirty days to sign tho contract. Pro-

duction must be begun at onre If the
United States la to obtain ascendency
In the air In the spring of 1919, he says.
If his terms are accepted he guarantees
to deliver 4,000 planes of the four engine
type In Frnncc by the air route by Jan-
uary 1. 1919.

Tho need for haste Is further em-

phasized by the Increasingly large ship-

ments to France for the military forces.
Mr. Workman says that the docks are
congested already with aerial nnd war
equipment waiting for ship space, ar.d
that the congestion will Increase as the
months go by.

"Excuses offered on account of this
condition are not going to satisfy Gen.
1'crshlng and the American Army who
will not be supplied with sufficient nero-plar.-

by such methods In the fall of
1918 or In the spring of 1919. The only
solution Is to build them and fly them
across." he said.

On the matter of expense Mr. Work-
man calls attention to the $1,000,000,000
that has been spent In aircraft during
the last year "without appreciable re-

sults." It Is better, he says, to stop
experimenting and adopt a machine that
Is recognized If large Immediate results
are wanted.

Mr. Workman's detailed plans for the
flight are the erection of hangars nnd
shops In St. John's, Newfoundland; the
stationing of ten or more obsolete war-
ships of the American Navy as guide
posts and rescue stations along the
route to the Azores and the establish-
ment of repair stations on the Azores
and In Portugal with wireless equipment.
The motor of the flying machine will
have to work only forty hourt. he says.
and the test of any good motor Is a
trial of 140 hours running.

Mores Itonte the Better.
In choosing the Azores route rather

than the Irish route, preferred by of-

ficers of the Aero Club of America, Mr.
Workman said that it affords clearer
weather conditions. The fliers would b
able to see the Azores fim 100 miles
because of a volcano 7.000 feet high.

'The necessary organization to accom.
pllsh the plan," said Mr. Workman
"will be tho flying organization to take
the planes from tho erecting plants, con-
sisting of two pilots, two mechanics and
a wireless operator, although the ma
chine will bo able to carry at lean five
other persons If necewutry.

"Fuel, stores and hangars In New-
foundland, the Azores and Portugal must
be provided with mechanics and men
necessary at each place to receive the
machines upon arrival and prepare them
for departure. Wireless equipment will
he required at all three stops, with an
arrival station In Portugal.

"These machines can be safely landed
in France within three days from the
time they leave the erecting shops In
this country. Supposing them to be built
In Michigan or Ohio, the first day's flight
would tako them to Newfoundland,
where the men would sleep: the second
day's flight would take them to the
Azores, where the men would tasu ineir
second night's rst, and the third day
would land them in Portugal nnd thence.
with a short flight, to France."

As to the dangers of flight, Mr. Work
man said :

Loss or Life Would Be Small.
"The objection that Ufa would be. lojt

need not occur. Supposing a few lit es
were unfortunately lost. They would be
nothing compared to tho greater loss of
life In the trenches nnd In the nlr next
spring, due to tho fact that we cunnnt
posrihly have enough airplanes on the
western front to do the necessary work.,
With lightships stationed along the
route with compasses and the wireless.
I do not see why a slnglo machine need
he lost. If one eniilnc falls, there are
four others In tho dreadnaught to rely
on.

Mr. Workman's argument for the
flight Is based on the Handley-Pag- n ma-
chine, but he takes occasion to sny this
of the Liberty motor :

"I bellovc that If the Liberty motor
would make such a trip It would dispel
all doubts of Its real worth. If the Lib.
erty motor cannot do II, then the coun
try should know It now and stop making
them. If they cannot fly across the At-
lantic they will never be able to do the
work over there In long distance bomb-
ing."

One of the Handley-Pag- n dread-naugh- ts

will make trial flights In a few
days at Washington.

1 SAVED, 2 SISTERS DROWN.

Itoy Rescues One of Trio That Fell
From Unit.

Meyer Williams of Pompton Lakes, N.
J., arrived at his favorite swlmln' hole
near the du Pont cop plant yesterday
afternon In time to seo three girls strug-
gling In the pond bestdo an overturned
raft;

The youngster plunged Into the water
and brought' to the shore Ethel Goodllne,
6 years old, of Pompton Lake. When
he turned to resume hl work of rescue,
the other girls had disappeared.

Grant Harris ond Frank Mitchell, who
nearu Williams s crlos ror help, brought
the bodies of the two girls to the surface.
They proved to be Dorothy Goodllne. 15
years old, and Ruth, 9, daughters of
Mrs. Anna Goodllne of Pompton Lakes,
and sisters of the rescued child,

r
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DECREPIT YEGGMEN LEARN
THEY ARE OUT OF FORM

Aged Experts of Days Gone by Try to "Come Back"
in Bank Robbery, but Detectives Object to

Their Rejuvenation.

Three verv old ventlenven vhn should
have known better because of their
criminal records and the fact that, they
arc not so BDrv now as thev used to be
were arrested at tho Liberty National
uank yesterday charged with attempt to
rob. One of the dear old bovs Is 72.
and in hi rim h . nna n ,i,A kaLt
yeggs, post office robbers nnd all around

in me game, ins name was
oiiiinm v.uirman, among otner aliases.

The "can?" that rnim,n mA

day In the course of a tortuous tour
uuuugu nu mreei, nounnng along,
quite gray and with some respectability
of dress, consisted of Henry Hardy, a
fine white hatred safe cracker of 60,
who was first convicted so long ago that
the pages In the pollcu record are yellow
and musty with tho fact. It was In 1833.
when Kid Hardy was 23. Many and
many's the time he has been In and out
of Jug since. Hut tho old feeling was
on him yesterday.

u was much the same with Frank
Hartlev. an .tn.ri vn.. v.,,, n n,
of form at 64. Frank was first wel-
come to nrlson Hnnrq In lh. 1,1. ..1.
youth back In 1S89, almost forty years
is", ne nas louowea me old profes-
sion with more or less zeal and more or
less contact with tho , ...vuB..wu.the years.

The War Brnanlit Them Ont.
The detectives who arrested tho trioas they were Altering Into the lines of

depositors at the Liberty bank and )eer-ln- g

about with their crafty old eyes toget the "lay" properly fixed in mind,
think that their case Is a commentary
on the effect of war on the yegg. They
were Inclined to think that the nimbler,
more youthful yeggs were all serving
somewhere In one force or another un-
less they were In Jail, and Wall street
and the post office and private homes
are left to the bungling, unsteady work
of yeggs past their prime.

linkcrtons were the first to sight the
odd trio well below the dead line at
Fulton street, nosing about, meeting
casually aa they hobbled along making

WAR BOARD HALTS II.R.T. WOULD ISSUE

CRUDE OIL ADVANCE! $37,000,000 NOTES

Orders So Increase in Pre-

miums I'ntll Industry Has
Become Stabilized.

There will he no change In the pre-
miums on the price of crude oil until
plans now being considered by tho
National Petroleum War Service Com-
mittee and the producers nnd refiners of
Kansas and Oklahoma hae been w orked
out to stabilize the Industry, It wns an-
nounced last night by A. C. Hedford.
president of the Standard Oil Company
of New Jersey and chairman of the com-
mittee.

Mr. Bedford's statement came after
a conference with a representative of
the oil division of the National Fuel Ad-

ministration here yesterday in which
the committee was requested to notify
the whole oil Industry that the Govern-
ment would regard with "serious con-
cern and disapproval" any further ac-
tivities looking to the Increase of pre-
miums.

M, I Requa, director of the oil divi-
sion, recently stated that the Government
was opposed to any further increase In
the price of crude oil, but since that
time a few cases of additional premiums
being offered hav been reported. The
war servico committee then asked the pro-
ducers and refiners of the Kansas and
Oklahoma fields to suggest some plan to
stabilize prices which could be recom-
mended for adoption by the committee
and put into effect with the sanction of
Mr. Requa.

Thomas A. O'Donnell. who represented
the Fuel Administration at yesterday's
meeting, told the committee the Govern-
ment was anxious that the petroleum
Industry should regulate Itself during
tho war, but was Insistent that there
should bo no increase In petroleum
prices, and thero should bo no bidding
among refiners for the existing supply
of crude oil. He also made It plain th.it
the Government would seriously object
to any diversion of oil from its present
channel?.

"Th" fact Is frankly recognized." said
Mr. lielford In his statement, "that there
Is an excess of refining capacity In tho
United states over tho current produc
tion of crude oil. The National Pe
troleum War Servico Committee, with
the cordial cooperation of the oil divi-
sion, Is accordingly striving earnestly
both to stimulate the maximum produc
tion of crude, nnd at the same time Insure
to all refiners, both large and small, that
their supply of crude, In relation to the
quantity available as :i whole, shall not
suffer diminution.

"Tho tollcy of the committee Is In co- -
operation with the Government , . ,

to preserve the Industry In the highest
state of efficiency and prosperity, not
alone for the war Itself, but for what-
ever opportunities and obligations tho
after war period may develop."

NOT EVEN A WARNING.

Arriving Pnnsrnirer Vessel Ilia
I'tiusnnl Wnr Time Voyage.

An American steamship arrived yes-
terday from South American ports with
eighty-seve- n passengers and two claims
for distinction. In tho first place, the
vessel neither had seen submarines nor
received wlnies3 warnings, Further-
more, there was a mining man aboard
who had no complaint to make of ship-
ping facilities.

This man was William llraden, head
of tho Hraden copper mines In Chile.
He said the United States Shipping
Hoard If supplying all the ships his com-
pany can use. He deals In copper, a
war essential. Mr. Hraden said the up-

per classes of Chile are suaplclous of
this country, though very friendly to-

ward Franco. Other classes. oi the
other hand, are warmly American In
sympathy. Feeling In the upper stratum
Is attributed to German propaganda.

BLACK TOM LOSS SUIT FILED.

netblehem Steel Wants S,n30,iri
From Lehigh Valley.

Tapers In a suit for $2,920,213.43
brought by the Hethlehem Steel Com-
pany against the Ihlgh Volley Railroad
Company for lotses In Ihe Black Tom
explosion In Jersey City on July 30.
1910, were filed yesterday In the Su-

preme Court In Jersey City. The prop-
erty destroyed was war munitions.

About two-thir- of the steel com-
pany's loss Is alleged to havo been
caused by the blowing up of barges.
The steel company sets up lack of proper
precaution. The case will probably bo
tried at the fall term.

their glittering observations. They wentl
separately Into the Umpire Trust Com-
pany, the National Park Hank, Henry-Clew- s

A Co., mid the Continental Uank,
down near the Hattery.

lly the time they reached the foot of
the district their vencrnble Instincts had
sharpened and with Just a word they
proceeded directly back to the Liberty
Hank. The walk dewn the street, casu-
ally made, had been for the purpos of
locating the banking house "bulls," who
should, according to all the precepts of
the ancient code, have followed at a
respectful distance, old Ultiy Coleman
looked around carefully. So did old
Frankle Hartley, and so did Hen Hardy.
Hut cither their eyes were too dim or
their senses were dulled. They saw no
"bulls."

Chief Yegg Gle the Mgnal.
Chief Tegg Coleman gave a slight

wiggle of his finger coast clear and
thirsting for booty, stepping a trifle more
securely In the excitement of the near-In- g

"Job," they stepped Into the Liberty
Uank.

There Hardy, swinging a heavy cane
Jauntily,, sidled Into the line at the pay-
ing teller's window. He half turned his
hand, and Coleman nnd Hartley came
silently up. The trio stood close to-

gether, though strangers to the outward
eye. The teller was snapping a roll of
bills. A quick grab, a quicker snapping
of the roll Into the pocket, the Job would
bo done, and It would not be Hardy's
pocket the wad was found In.

Then Detectlxcs Iturke, Pallon and
O'Nell. watching the ancient formula
from the end of the lobby, approached
and touched the old boys on their arms.

"It's all ofT, gents," said Hurke. And
It was. The trio went under tow to
headquarters and were soon back In the
familiar cells.

"Don't be hard on u, Dick." croaked
old Hilly Coleman. "We didn't mean
much. We only thought we'd take Just
one more chance."

"One more chance hell !" said De-

tective Hurke under his breath. "What
do you think of th.it for three old
birds:"

Applies to Public Service Com-

mission for Its Ap-

proval.

The Interborough Rapid Transit Com-
pany yesterday filed with the Public Ser-

vice Commission an application for ap-

proval of a proposed collateral trust
agreement securing $37,700,000 In three
jcar 7 per cent, notes and for authority
to Issue and dispose Immediately of

thereunder. Several das ago
the company filed an application for per-
mission to Issue about $oS, 906,01)0 bonds
to be uped us collateral for the contem-
plated note Issue.

Tho commission set July 10 at 10. 30
A. M. as tho date for the hearing on the
bond IsKues, nnd at the same time will
consider the merits of the nolo Issue
proposal, as tho two are linked.

The Sun told exclusively of the War
Finance Corporation's decl'lon to take
about 30 per cent, of tho proposed note
Issue, or $11,310,000, in return for a
direct rash advanco to the Interborough.
Kugenn Meyer, Jr., a member of tho
War Finance Corporation, s.ild yester-
day h" felt sure that corporation would
tako about 30 per cent, of the proposed
rote Ho said that he personally
f,lt 87'- - was a fair price for the bonds,
and seven per cent. Interest rato rea-
sonable.

It Is asserted that the conditions will
require the sale nf the notes to not not
less than 9fll- - per cent, of par.

Of the proceeds derived from the sulo
of the $33,000,000, linmedlattly put on
tho market, $3I,Str,ono are to be de-

voted to tho following purposes .

Tor eauinment under ubwar con
traci No. S $is.s;t,ooo

ror Manhattan Ilallvay tnlrd tricu-in- r

W.WT.oro
For Manhattan Hallway power plant

improvement :.i:i.000

Total W1.SI5.C00

I.ast year tho Commission authorized
the InterboroiiKli to - abmit

In bonds to meet obligations In-

curred In the work of constructing and
equipping tho new subway and elevated
lines. These bond3 were to be disposed
of at D3 or more. Owing to Inability to
dispose of tie bond at that price, the
company has now requested the Commis-
sion to permit a large lsuc and haj ex-

pressed a deslro to sell the bolide at a
lower price, possibly nt S7Vi- -

Pending tho July 10 hearing, city of-

ficials will confer In reference to ques-
tions Involved, particularly whether the
city's Interest In tho dual subway lines
will In any way be affected.

STATE BARGE CANAL SERVICE.

nil Mtcnnihonls Will Mart Curry-In- n

Package Freight In to Dnys,
A package freight service will be es-

tablished un the New York State, barge
canal with six steamboats oh carriers In
about ten day, according to an an
nouncrment last night bj G . Tomllu
son, general manager of the New York
canal section of the Federal Hailioad
Administration, The new sen Ice will
be directed from I'tlca. where F. It. Mc
pherson of Albany will be In charge ns
general freight agent.

Declaring that tho local sen Ice has
been established at the lequest of up- -
hiate snippers, .Mr. Tomllnsnn said that
a soon as the pUrotiage demanded It a
fleet of barges would ho used
to supplement the carrying rapacity of
the steamboats. Announcement of pier
locations and additional staff appoint-mcn- ts

will bo made within a few days. It
was stated.

BUILDERS TO AID WAR WORK.

National Convention Cnlleil to
Meet In Atlantic City.

Harry A. Wheeler, president of the
Chamber nf Commerce of the l'nlted
Stales, has called a convention of oil
building material associations, architec-
tural ond engineering societies, bulldets'
associations and prominent builders for
Atlantic City July 16 and 16,

Delegates to the convention will seek
a common ground upon whlrh they may
give coordinate assistance to the Gov-
ernment during the war. The builders
will form a central wnr service com-
mittee. Invitations to the convention
were sent out yesterday.

Itnllnn ltetnurant Keepers Held,
The owners of the ten Itnllan restau-

rants that were raided by Inspector 's

squad Friday for violation of the
liquor tax law were held yesterday In
$1,000 ball each for examination next
Friday. Detectives said none of the
places bad liquor license,

I

I

4 EMERSON MOTORS

AIDS FOUND GUILTY

One Liable to 02 and Others
Faec-S- 7 Year .Tall

Penalties.

FOUB DEFENDANTS FREED

Three Corporations Arc Con-

victed Afffffcgate, Fines
May Bo 9150,000.

Four brokers who sold a large part of
the $l,noo,000 of the stock of the Kmer-so- n

Motors Company which was taken
by the public during a spectacular ad-

vertising campaign that began In the
spring of 1316 and lasted almost n year
were convicted by a Jury In the Federal
District Court yesterday. They were
tried cn an Indictment with thirteen
counts, twelve of these charging use of
the malls to defraud nnd one cnarging
conspiracy, Three officers of the com
pany and a broker wno noia us siocs.
were found not guilty.

The brokers found guilty were Nicho-
las Field Wilson. William Loomls. Os-

borne Chanev and Robert P. Matches.
Wilson was found guilty on all counts.
The others were freed from liability on
one count by Judge Martin T. Manton
because It alleged transactions that took
place before they began to sell Kmcreon
stock.

Judge Manton continued the ball of
the men and set Tuesday as the day for
Imposing sentence. Wilson Is liable to
an extreme penalty of sixty-tw- o sears
Imprisonment and $22,000 In fines and
the others to fifty-seve- n years ana I1,- -
000 In fines.

Corporations found Gnllty.
The Jury found three corporations

guilty. These were the Kmcrson Motors
Com pony. Inc., C. R. Berry Co. and
Robert P. Matches & Cn. The corpora-
tions are llablo to a maximum fine of
$22,000 each.

The four Individual defendants found
not guilty were Theodore A. Campbell,
president of tho Kmerson company! his
son, George, treasurer of the Kmerson
company; George It. Glfford, a director,
and Will H. Stetson, a broker.

The two Campbells and Wilson remain
under an Indictment oharglng them with
the uc of the mail to defraud in con-
nection with sales of the stock of the
Emerson Truck nnd Tractor Company, a
side Issue of tho motors company.

Judge Manton In discharging the Jury
which sat on every court day from 9 :4 3
In tho morning until 7 o'clock nt night,
beginning on May 26, said that the ver-
dict In each case had been In occori
with the evidence ss It appeared to the
court. He thanked the Jury' and re-
lieved Its members from further Jury
servico for two years.

The foreman of the Jury was Chester
W. Lyman, of the Inter-
national Paper Company. The other
members were Percy Griffin, Glllman A.
Goodwin, Frederick K. Barnes, Hilary It.
Chambers, Krnest H. Gardner, William
A. Thompson. William Griffin, John
Richards, Bartholomew Donovan, Samuel
T. Bflll and Frederick M. Carey. James
W. Osborne 2d prosecuted the case.

nmrrson .Motors History.
The Hmerson Motors Company was

originally the project of th ree men.
Theodore A. Campbell of Jackson, Mich.,
and Robert C. Hupp of Detroit came to
New York early In 1S16 looking for
capital to keep the Monarch Motor Com-
pany In business. They chanced upon
Nichols Field Wilson, who had been
making Indifferent progress in promoting
the lilchaid Automobile Company. Wit-so- n

was doing business as C. R Berry &
Co, with an office at Broadway and
Thirty-fourt- h street He had beer. In
business on tho Pacific coast, ond when
he came Kat there was on Indictment
aga!nt him In Los Angples.

Wilson showed little Interest In the
Monarch proposition but declared there
was a big field for a low priced car.
Hupp and Campbell agreed with him and
prepared an estimate for a four cylinder
the passenger car to sell at $3.".. Hupp
nnd Campbell figured that It would re-
quire $3,000,000 to get n company Into
fliape where It had a chance against
Henry Ford, and Wilson, doubtful of his
ability to raise that sum, brought Col.
Willis George Kmerson. a promoter who
had gained hundreds or acquaintances In
the development of a "Wyoming land
project, into the company.

The Government's case was directed
principally against Wilson, the man who
directed the distribution of stock and
made the big cleanup. Hupp avoided
trial by becoming a witness for the
Government. Kmerson was not .put on
trial because he Is III In Chicago. Theo-
dore A. Campbell Is a man over slxtv
years of age. He Is trying with his soil
to salvage something from the wreckage
of the Kmerson Company tluough a re-
organized company that has ,i plant at
Kingston, N Y. The other defendants
entered tho trauFactlnn after the organi-
zation of the company had been com-
pleted.

It was charged that the Kmerson
Company was conceived In fraud and
that the promoters never1 Intended to
build up a substantial manufacturing en-
terprise.

CHURCH TO UNFURL FLAG.

More Tlinn 101) Mnrs In Prlbani
liny Parish Kmhlrm.

The Rev. Thomas S. McGrath. Knights
nf Columbus chaplain nt Pellmm Hay,
will ble a service flag this afternoon
containing more than 100 store at the
Roman Catholic Church of Ht. Roch,
Kast 150th street between Concord nnd
Jaikson avenues, The Bronx, Father
McGrath will also deliver an address.
Tho blessing and unfurling will tako
ploce at 4 IS P, M.

The blessing will be preceded by a
street parade through the parish, start-
ing from the church nt 2:30 o'clock.
Neighboring parishes will assist In mak-
ing Ihe parade a big success. It will be
headed by u platoon of police, after
which will follow St. Koch's Naval

Red Cross units from St. Roeh's
ami neighboring parishes, the Holy
Name Society, several councils nf the
Knights of Columbus, troops of Catholic
Boy Scouts, Sunday school children from
St. Roch's, tho mothers of bo in the
servico from St. Roch's Church and the
congregation nt large,

Tho principal address will be delivered
by the Rev, Constanllne Cassanetl, rec-
tor of the church. President Brurkuer
of The Bronx, former Congressman
Griffin and Judgn Shields also will de-

liver addresses hefore the blessing. The
exercises will close with benediction of
the Blessed Sacrament. Tho singing of
"Tho Star Spangled Banner" will mark
the conclusion of tho ceremonies.

I'nilertnker llrlil for Kllllnic no),
Frail( P, Uvry, 22, of 17 Kast lOSth

street, an undertaker, was held In $3,000
bsll yesterday on a charge nf

for the death of Irfiuls Saunter,
14, of 129 Kist 107th street, Krldav.
Witnesses declared that Lary was driv-
ing an aiitomnbllo at a high rate nf
speed when tho boy was struck nnd
that the bndv was drssged more thin
fifty feet bofnre tho car could be brought
to a stop. The machine was owned by
J. W. Stolz, an undertaker, of 440 Kast
106th street.

GUGGENHEIM BROS.

HUGE DEALS SHOWN
I

Court Report Hcvcals Details

of Upbuilding of Great
Business Machine.

$90,000,000 IN ONE SALE

Referee Mnkes Return on Es-

tate of Benjamin, Who Was

Lost on the Titanic.

Details hitherto unrevealed concerning

the upbuilding of the gigantic business

machine of the seven Guggenheim broth-er- a

arc contained In a report filed In the

Surrogate's ofilco yesterday by Corneliu

J. Sullivan, named as referee, to ascer-

tain what Interest the late Benjamin

Guggenheim owned In the firm of M.

Guggenheim's Sons.
When, the Titanic was sunk on April

IS, 1912. It carried Benjamin Guggen-

heim with It. To protect the Interests of
Li. i .in..v.ru Miirvllerltp is. GUK- -

nenhelni and Barbara Hazel Guggen
heim, now living in tno hi. negm iww,
George J. Gillespie, their speclnl guar
dian, demanded an inquiry inio mo uuhk
affairs. Ah a result. Mr. Sullivan was
appointed referee.

The report Is accompanied by stacks
of vouchers, signed by the seven broth-
ers, besides an accounting of Benjamin
Guggenheim's estate, rendered by Isaac,
Murray and Uanlel Guggenheim, his
executor?.

Louis S. Levy of tho law firm of
Stauchfleld & Levy, nttorneys for the
executors, reviewed nt a hearing the
development of the huge Guggenheim
smelting business. Isaac, Daniel, Mur-
ray. Solomon, Benjamin, Simon and
William entered Into a cnnartnershlli
agreement In ls53, he explained. Klght
yeais later iney soiu ineir jiuri.-ni- iu
the American Smelting ft Refining Com-
pany for $90,000,000, half In common
stock and half In preferred stock. In
liquidating their buslnesw the brothers
also divided large cash assets accumu-
lated through their Western mining op-

erations.

Jinny Ontslilr Knterprlsrs.
Mr. Levy said that before the sale the

brothers had owned stock In many sep-
arate corporations operated In connec-
tion with the partnership but which
were not a part of It. For convenience
they had a small ofilco down town, with
one bookkeeper. A bank account whs
kept with records of Individual expendi-
tures. It was from their office that thev
lavished their Joint charities and re-

ceived vast sums for dividends.
"Sometimes,'' said Mr. Levy, "the

brothers would undertake enterprises by
agreement. An accounting would be
rendered after each transaction. When
four or rive brothers engaged In an en-

terprise agreements were executed. In
three of them the decedent npeclflcally
directed he was not to be a participant.
In one Instance he agreed to Join In an
undertaking, but his death terminated
the arrangement."

As supporting his assertion that mem
bership In the firm held In Itself no
monetary value Mr. Levy offered In evi-

dence several agreements concerning op-

erations undertaken by the brothers. In
910 the brothers financed the Kxplora- -

tlon and Development of Alaska, In
which William and Benjamin refused to
Join.

Benjamin and William are revealed ns
the two who most frequently held hack.
They kept aloof from tho Andacolla
Prospect, Los Condes Prospect, Chuqul- -
reainata Prospect nnd South American
Exploration. Benjamin consented tojolr.
In the United Lead Company, but not
William.

Prior to the time the six brothers. In.
eluding Benjamin, advanced funds for
the financing of the l'nlted Lead Com
pany they signed agreement binding
themselves to furnish one-sixt- h of tho
capital each and to share gains or losses
proportionately.

Why Firm Wns Continued,
Testimony developed that the continu

ance of the firm nf M. Guggenheim's
Sons after It had sold nut to thn Ameri
can Smelting and Refining Company was
simply for the convenience rendered Ben-
jamin and his brothers in transactions
undertaken by them personally.

The executors accounting showed that
they had received $4,101,0.1.--

,
and ex

pended $1,069,334. Of tho latter $116,.
613 represented money paid out for leg-
acies, a balance of $3,031,701 remaining.
Benjamin's real and personal property,
according to the accounting, amounted
to $3,4.-.;i,79-

Benjamin Guggenheim's only Interest
In the firm at the time of his death, tlu
accounting Indicates, was $114,196,

1 he major portion of Benjamin's for
tune had been Invested In International
hteam Pump Company stock, of which
he held SI. 207 shares, valued at $2,374,
492. Additional purchases Increased his
shares to 96.900. with a valuation of $2.- -
SbH.'.'.ib. Atter tils' death the corporation
wa reorganized and the brothers ad-
vanced $1, Si;, 170 to meet assessments.
Under tho reorganization Benjamin's
holdings upon the payment of the as-
sessments wore converted Into Worth-Ingto- n

Pump and Machinery Company
stock.

Besides tho two daughtnrs In whoe
behalf tho proceedings were brought
their sister, Benita It. Guggenheim, and
Airs. Fiorctta s. G. Guggenheim also
share equally In the estate as residuary
legatees.

SLAIN POLICEMAN HONORED?

Commissioner HnrlKlit nnd llepn- -

ties Attend XoliuCa Funeral,
Tho body nf Policeman Joseph Nolan,

who vva-- , killed last Wednesday b,v a
brick thrown by a gangster, was carried
up Greenwich street yesterday morning
from his homo nt " .Morris stcet to Si I

Peter's Church. In the line of mourners I

were Police Commissioner Knrlght. John I

A I,each, Klrst Deputy Commissioner: '

William J. I.ahey. Second Deputy Com- -
mlssioner, and a detachment of pollre.

In the sanctuary were moro friends.
Including Mgr. John P. Chldwlck,

chaplain nf tho Maine, Mgr I

James H. McGoan celebrated low mnss,
a tite necessitated by tho observance nf '

the feast day or SS Peter nnd Paul. I

The funeral oration was preached by tho I

Itev. John J, Conga n, the police chap-
lain.

RECRUITS WILL RIDE.

llnnllnic Aimry nt .Vutlcr TrlllnR
Thrm Klevalnr Would Xo Mtop.
President Howling of tho llornugh of

Manhattan, who bus charge nf public
buildings, was Indignant vesterday when
he found somebody had put up a sign In
the Hall or Itecords saying all men de-
siring to enlist In tho Naval Hescrves,
which has offices on the third floor,
would have tn walk, as tho elevators
would not stop there.

He ordered that If necessary a special
elevator should be set aside for them,

"Men who arc anxious to light, bleed
nd msyiw die 'r their country v!! not

be obliged to walk up two flights ofstairs for the purpose of enlisting while
I have charge of this building," said
President Dowllng.

The Sun Calendar
THE WEATHER.

For eastern Now York, fair
fair Hnd warmer on coast:

gentle southerly winds.
Per New Jersey, fair fair andwarmer on coast gcntlo south,

erly winds.
Por northern New Kngland, partly clnudv

y and moderate southwest to unit wlndr.
For southern New finglnn-i- , ;nmt etmMy

y and mudertle soulhwe.tto west winds,
Por wettern New York, partly eloudv to.day snd not much chanse Intemperature.

LOCAL WE ATI! Kit rtKl'OItTS.
8tV M. S I' Vt.

Barometer 3IV.0O "9 93
Humidity 91
Wind direction s miwind velocity s v

Weather Cloudy Clnudv
Precipitation Noiil- - Nono

The temperature In this rlty yrstcrday.
ai recorded by the offlii.il thermometer, H

nown in ine annexeu tame:
A. M....37 1 P. M....l S P. M M

8 A. M ...57 i P. M... CI 7 P M tj
10 A.M. .."ft 1 P. ..., I' M '
11 A. M....C0 4 P. M c 9 l M .Ml: M 1.1 5 I', M .67 10 P. M Vj

mm. 1017. mis 19IT
9 A. M. . , ,S7 Us fi P M . .01

t: m 73 a t m M
i r. .M....r,s ;s 12 MM, :.s
Highest temperature, at 3. 1.1 1' M.
Lowest temperature, ST., at 6 V M
Avernge temperature.

Observations yesterday at t'niled SIMM
Weather bureau station showlnx almoi- -
pucne connnions in ine vsnous cltlct:

Temperature. Veloc- -

Low. Wind. H Rain. Wi- -
;t s. t ,oi cioii.ir
.. fi B. .. Cloudy
P2 S.W pi . cloudy
70 s B vi Iiridj
M N. S .01 flear
70 S.W Itn.ly
.. W. Cloud it
I..' N. t.' . clnudv
41 N I J I'lClrir
7 s, K 1.' Cloudy
.. P.t:. . . Oar

Atlantic City..
Etport....i.
Tlnttrtn
Jarkapuntle..
St. Louis
Minneapolis..
Denrer
HI mm m rnt
Charleston.
:sorroik

MINIATPRE ALMANAC.
United States Coatt and fjeodctic Survey-Stand- ard

Time.
Sun rls's. ...:::: a m hun sen mi l1 M

Moon rlfes .. 1S;1: A M

HIC.H WATER THIS DAY.
Sandy Hook.l::i A M Gov Island '4 A M.

Hell Gate !: A M

LOW WATER THIS PAY 1

Sandy Hook. .7:13 A M Onv Island. 7 A vt
Hell Uate.. . i:". A M

Note The foregoing- table has Iteen eorrictsd
to conform to the new "drliridal time "

EVENTS TO-DA-

Address Ity Gen. George It. I.nuJ. h

street, Methodist Episcopal Churn,
! M
The Kev. Charles Forties Taylor, llniclish

boy evangellit, at Tent Kvaiisl. llOtli
street and Amsterdam avenue, 4 l M

Ralelng nf Cuban flag nt the Churth or
the Transfiguration. 4 P. M.

Lectur? h Poling Chang on "The f lirli-tbt- ii

outlook In the He p jbllc,"
WtM Mile Y. M. C. A., 4 P. M

.SQUEALER? NEVER,

SAYS DOPEY BENNIE

Ho Urojis In to Call "Posi-

tively Wronp" 19 1;5 Ho-po- rt

Hp AYfis.

When Dopey Bcnnlo Vein picked up

the morning newspapers yestenlav to

read tho press notices of his first ap-

pearance in tho Domestic Relation
Court ho opined that even the best

biographers get things twisted

at times. This may be explained in
nf Bennle's biography because h

Is sort of complex. But history Is li --

tory nnd 'facts are facts, so strlctlv
the Interest of accuracy in the reco-- d

for posterity Ilennle Journe.ved down t

Park How to bewail that tho papers had
him wrong, wrong.

Tho publc prints stated, said Hen- e

that his father had added to the eve le-

nient In the Criminal Courts !u, I

one day In 191." by falling down m -

owing to Joy over the fact that Hiim.
had been released on ball because hi
hail squealed on some of his nsnictatc
The papers said so at the time, but 'he'
were, wrong then, said Bennlr, and c
they say It now they're wrong now

Ho didn't srjueal. Pos-l-tiv- 1

didn't. "So help me," he. didn't squea
And how's a fellow to get a Job and a
fellow has to get a Job now thai the
police are working on a note from the
Governor that says you have m have a
Job how's a fellow to get a. Job If .some
body points him out as a squealer'

And suppose somebody called llcnn e
a squealer In public and Bcnnlo Jus'
had to bust him In the Jaw for it" Bei
nle left it to Tltv: St'N. Wouldn't i'nr
Sun make It laln that Bennie mlRhi
havo had Ills faults but llennin vv is no
squealer? It would. It docs. Howasnt

SALT LAKE WINS R0TARIANS

Cleveland Loses In Ciinle! for
llllll Internntlnnnl Convention.
Kansas: City, Mn., Juno IK - S.C

City was cho.sen as the lli: meet n:
Place for the International Association
of notary Clubs at a meeting of "in
organlaztlnn's otlicers; here v

Thn selection marked the windup of
thlji ) ear's convention.

The contest was narrowed doivn
Cleveland and Salt Lake Cifv

IMPERSONATES ADAM
WITHOUT FIG LEAVES

Man Stages "September Sun-ac- t"

on Crowded Avenue.

William Glltnnur, wearing tic primi-
tive costume In vogue 111 the best circles
nf the Garden nf IMen before tig leaves
became quite Hie tiling, stiolled up Third
nvenuo from H.ist street to I List
U'Sih at r, ii'iini'k last evening before
a startled policeman broke Into the pic-

ture, wtapped Gllmoiir In a collection nf
burlap l'.iKa. horse hlankcts and other
i. die and end nd led him to the near-e- -:

polu e
i iiniour burst upon the busy market

su tiMii in Third avenue like n September
sui el at a time when the thoroughfare
was crowded by throng of housewives,
attending tn their week end shopping, lie.
emerged from tho Kmplro Hoiel at 1S4
Cast 123d street, whero bo lives, and
foicing his wh through the through th.it
gathered at his apptnach turned Into
Third nvenue. He carried his hand,
folded gracefully behind his bark anil
npeared tn be very ninih at ease.

Women plunged Into stnres and door-
ways. Thn avenue was swept clean c.
"ept for ll hooting lili'h nf nung men
and small bny... At 12Mh street Gl'r-'."- e

crashed Into tho startled vision of Pa.
tinlmsn Klanagnii,

"Where's our pants'.'" gasped Patrol-
man VlanagHii.

"Hv Jove, I forgot "em," said liilmnur
blandly.

"Tlsn't being done eirept In the
movies," fald the p.tttolniiin, "Hoy,
somebody, get it horse blanket!"

Meanwhile the patrolman iifod hj
coat to good advantage, Five minute
later Gllnimir was marching down tha
avenue in inn iu nlnei siiitlnn raped,
In nil manner of things. He told I.leut.
Kr.uns ho had started for u stroll Jmt
had quite forgotten his clothes, lie vsj
stilt to the night court.


